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VAT reverse charge accounting for businesses trading in emissions allowances

S12010/2239, S12010/2240

Statutory Instruments 2010/2239 'The Value Added Tax (Section 55A) (Specified Goods and
Services and Excepted Supplies) Order 2010' and 2010/2240 'The Value Added Tax
(Amendment) (No. 2) Regulations 2010' bring into force, with effect from 1 November 2010,
reverse charge VAT accounting for supplies of emissions allowances, emissions reduction units
and certified emission reductions. All businesses dealing in emissions allowances should ensure
that they are familiar with the new VAT accounting procedures.

If you would like to discuss the change or MTIC fraud generally, please contact Cedric Andrew
(candrew@4eyesltd.co.uk).

WE HOPE YOU FIND THIS NEWS ARTICLE HELPFUL. IF YOU WOULD LIKE TO REGISTER TO RECEIVE
FUTURE UPDATES BY EMAIL THEN PLEASE SEND A REQUEST TO

info@4eyesltd.co.uk

This VAT update is published for the general information of 4 Eyes Ltd personnel, clients and contacts. It provides only an overview
of the rules and regulations in force at the date of publication, and no action should be taken without consulting the detailed
legislation or seeking professional advice. Therefore no responsibility for loss occasioned by any person acting or refraining from
action as a result of the material contained in this e-mail will be accepted by the authors or the firm.



